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M/s Seed Energy Limited
Lalitpur -13, Jawalakhel, Lalitpur
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Financial Statement
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n_ A 3
‘rd\fVI—A C. M. & Associates | rhone: +977-9851186743
Chartered Accountants 9813270741
. Email: info@cma.com.np

Website: www.cma.com.np

To the Members of
M/s Seed Energy Limited, Lalitpur, Nepal

We have audited the financial statements of Seed Energy Limited, Lalitpur -13, Jawalakhel, Nepal
(the ‘Company’) for the period Shrawan 01, 2079 to Ashad 31, 2080 [ July 17, 2022, to July 16, 2023]
which comprise of Balance Sheet, Profit and Loss Account, Cash Flow Statement and Notes to the
Financial Statements, including a summary of significant accounting policies.

In our opinion and to the best of our information and according to the explanations given to us, the said
Statement of Accounts read with the notes have been properly prepared in accordance with Generally
Accepted Accounting Principles and give true and fair view:
a) Inthe case of the Balance Sheet, of the state of affair of the Company as at Ashad 31, 2080
[July 16, 2023].
b) In the case of Profit and Loss Account, the Profit for the year ended on that date.
c) In the case of the Cash Flow Statement, the inflows, and outflows of cash for the year
ended on that date.

In our opinion and to the best of our information and according to the explanation given to us and from
our examination of the books of account of the Company, we have not come across the cases where the
directors or any employees of the company has acted in contravention of the existing laws, neither have
they misappropriated fund nor caused any to the Company so far as it appears from our audit.

Basis for opinion

We conducted our audit in accordance with Nepalese Standards on Auditing (NSAs). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the company in accordance with the Code for
Professional Accountants issued by The Institute of Chartered Accountants of Nepal (ICAN), and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management for the Financial Statements

The management are responsible for the preparation of financial statements that give a true and fair view
in accordance with applicable financial reporting framework, and for such internal control, as the
management determine, is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the management are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the management either intend to liquidate the
Company or to cease operations, or have no realistic alternative but to do so.




Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with NSAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with NSAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

(i)

(ii)

(iii)

(iv)

(v)

identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control

obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management;

conclude on the appropriateness of the managements’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern; and

evaluate the overall presentation, structure, and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.




Report on Requirements of Company Act, 2063

CA Manoj Chhetri
Principal

Date
Place

We have obtained all the information and explanations which to the best of our knowledge and
belief are necessary for the purpose of our audit.

In our opinion, proper books of account as required by law have been kept by the organization in
so far as it appears from our examination of those books of account.

In our opinion, the Balance Sheet and Profit and Loss Account and Cash Flow Statement, with
explanatory notes dealt with by this report are in agreement with books of account of the
company.

In our opinion, so far as appeared from our examination of the books, the business of the
company has been conducted satisfactorily, and

In our opinion and to the best of information and according to the explanation given to us and
from the examination of the books of accounts of the company, we have not come across any
case where the board of directors or any employee of the company have acted contrary to legal
provisions relating to accounts, or committed any misappropriation or caused any loss or
damage to the company.

: Kathmandu, Nepal

UDIN Number: 230924CA01345Lfl8v



M/s Seed Energy Limited

Balance Sheet
As on Ashad 31, 2080 (July 16, 2023)

Particulars

Previous Year NPR

Schedules  Current Year NPR

SOURCES OF FUNDS:

Shareholders Funds
Share Capital
Reserve and Surplus
Share Application Money (Pending Allotment)

Loan Fund:
Secured Loan

Deferred Tax Liabilities

APPLICATION OF FUNDS :

Fixed Assets
Fixed Assets
Investments

Current Assets, Loans & Advances:

1 684,180,000.00 299,180,000.00
‘ 13,257,172.04 11,073,338.14
3 _ 181,843,500.00 =
1 483,816.76

~ 879,264,488.80 310,253,338.14

4 | 395,025,704.11 .
~133,719,600.00 138,764,600.00

(3]

98,380,583.08

Cash & Bank Balance 6 29,221,756.51
Closing Stock (Trading Share) 7 22,098,5695.43 24,803,346.28
Sundry Debtors & Receivables 8 ..1,080,000.00 -
Deposit, Loans & Advance 9 241,576,059.57 118,598,347.35
363,135,238.08 172,623,450.14
Less: Current Liabilities & Provisions: .
Current Liabilities & Other Payables 10 _ 12616,053.39 1,134,712.00
_ 12,616,053.39 1,134,712.00
Net Working Capital  350,519,184.69 171,488,738.14
879,264,488.80 310,253,338.14
Significant accounting policies & Notes to the 15

Accounts

For & On Behalf of t& Board

> VA
w
Anish Pradhan
Direc‘tor

Alok Mas )
Director

Pankaj Chandra Shrestha
Chairperson

As per our attached report of even date

For C. M. & Associates
d Accountants

Address: Kathmandu, Nepal
UDIN: 230924CA01345LfI8v




M/s Seed Energy Limited

Profit and Loss Account
For the Year ended Ashad 31, 2080 (July 16, 2023)

Particulars Schedules  Current Year NPR _ Previous Year NPR

INCOME .

Direct Income 11 . 30889070 2,244,420.19

Direct Expenses 12 L 2704750.85 2,026,050.05
Gross Profit 384,156.24 218,370.14

Add :Other Income 13 1215159592 5,318,404.06
Total Other Income 12,151,595.92 5,318,404.06

Less: .

Operating, Admistrative & Other Expenses 14 193675244l 2,358,355.68
Total Expenses . 7,938,524.41 2,358,355.68
Earning before Interest, Taxes, Depreciation . » = '
and Amortization (EBITDA)  4,697,227.75 3,178,418.52

Less: .

Depreciation 3 . 81915768 -
Earning before Interest & Taxes (EBIT) v _3:778,075.07‘ 3,178,418.52

Less: . .

Financial Expenses - -
Earning before Employee Bonus and Taxes 3,775,075.07_ 3,178,418.52

Less: -

Provision for Employee Bonus - .
Earning before Taxes (EBT) . 3,778,075.07 3,178,418.52

Less: Tax Expenses .

Provision for Income Tax 542,085.25 -
Deferred Tax Expenses/(Income) ~ 483,816.76 -
Transferred to Reserve & Surplus 2,752,173.06 3,178,418.52

Significant accounting policies & Notes to
the Accounts

15

As per our attached report of even date

For C. M. & Associates

For & On Behalf of the Board ' f\;‘@\d Accountants
Wb ¥ ; [;"‘:9‘.\\\\\
B / %))
Anish Pradhan %]

Director AMénoj Chhetri

Alok Mas
Director /

Pankaj Chandra Shrestha
Chairperson

Date: 2080/05/25
Address: Kathmandu, Nepal
UDIN: 230924CA01345LfI8v



M/s Seed Energy Limited

Cash Flow Statement
For the Year ended Ashad 31, 2080 (July 16, 2023)

Particulars _ Current Year NPR  Previous Year NPR
Cash Flow From Operating Activities: .
Net Profit /(Loss) After Tax 2,752,173.06 3,178,418.52
Add: Depreciation . 81915268 -

Add: Deferred Tax ' 483,816.76

Less: Prior Period Adjustment . - =
Less:Income Tax Provision . . =
Add: Finance Cost . '

Cash Flow from Operating activities before changes in W/C 4,055,142.49 3,178,418.52

Decrease/(Increase) in Sundry Debtors and Receivables (1,080,000.00) -

Decrease/(Increase) in Inventory _ 2.704,750.85 (24,803,346.28)
Decrease/(Increase) in Loan and Advances | (122,977.712.22) 32,183,397.36
Increase/(Decrease) in Current Liabilities . 11,481,341.39 1,112,112.00

Net Cash Flow From Operating Activities _ (105,816,477.48) 11,670,581.60

Cash Flow from Investing Activities .
Purchase/Receipt of of Fixed Assets from merged entities . (89
Purchase/(Sales) of Investment .

5.844.856.79) .
5.045,000.00 (136,664,600.00)

Net Cash Flow From Investing Activities

_ %-»-(390,799,856.& (136,664,600.00)

Cash Flow from Financing Activities .
Increase in Share Capital ~385,000,000.00 215,330,000.00

Increase in Call in Advance _181,343,500.00 (83,850,000.00)

Reserve Transfer from Merged Entities (568,339 16) 8,243,626.58
Interest Paid . -

Proposed Dividend/Paid
Decrease in Long Term Loan
Decrease in Short Term Loan

Net Cash Flow From Financing Activities ___ b65,775,160.84 139,723,626.58

Total Cash Flow From All Activities _69,158,826.57 14,729,608.18

Opening Cash & Bank Balances - 29,221,756.51 14,492,148.33

Closingﬁash & Bank Balances . 98,380,583.08 29,221,756.51
Significant accounting policies & Notes to the 15

Accounts

As per our attached report of even date

f\ For C,M.;&«A&E\es

For & On Behalf of the Board hartefedACEountants

v 7y AN

et Kat}x;Aqandu\“':n, \\\,

Anish Pradhan / ;/

Director j Chhetri

e I o or

\___».’/
Alok Mask Y, Pankaj Chandra Shrestha Date: 2080/05/25

Address: Kathmandu, Nepal
UDIN: 230924CA01345LfI8v

Director / Chairperson
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Share Capital

M/s Seed Energy Limited

Schedules forming part of the Financial Statements

Financial Year 2079-80

Schedule 1

Particulars

Current Year NPR

Authorized Capital

15,000,000 Equity Shares of Rs. 100 each

Issued Capital

10,500,000 Equity Shares of Rs. 100 each

Paid Up Capital

6,841,800 Equity Shares of Rs. 100 each, Fully Paid up

Previous Year NPR

1,500,000,000.00

~1,050,000,000.00

684,180,000.00

500,000,000.00

500,000,000.00

299,180,000.00

Total

684,180,000.00

299,180,000.00

Reserve and Surplus

Schedule 2

Particulars

Retained Earnings

Profit and Loss Account upto Previous Year

Add: Profit for the Year

Add: Reserve Transferred from Merged Entities
Less: Dividend Paid/Bonus Share Issued

Total

Share Application Money (Pending Allotment)

© 11,073,338.14
. 275217306
(568,339.16)

_ Current Year NPR Previous Year NPR

(348,706.96)
3,178,418.52
8,243,626.58

13,257,172.04

11,073,338.14

ccocemomsane

Schedule 3

Particulars Current Year NPR Previous Year NPR
Advance for Right Share 181,343,500.00

Total 1 8&3,500.00 -
Investment _ Schedule 5
Particulars __ Current Year NPR Previous Year NPR
Bindabasini Hydropower Ltd.(561,645 shares) 67.942,300.00 67,932,300.00
Bindhyabasini Hydropower Ltd. . - 10,000.00
Aero Bricks (P).Ltd. 25,822,300.00 25,822,300.00
Hotel Thamel House (P).Ltd. 24,955,000.00 15,000,000.00
Peoples Energy (P).Ltd. ~5,000,000.00 5,000,000.00
Sunivesh Assets (P).Ltd. . - 15,000,000.00
Seed Securities (P).Ltd. ~10,000,000.00 10,000,000.00
Total 133,719,600.00 138,764,600.00
Cash & Bank Balances Schedule 6
Particulars Current Year NPR Previous Year NPR
Petty Cash 12,553.00 -

Prabhu Bank Limited

10,494,805.17

Century Commercial Bank Ltd. - 16,572,959.08
Citizen Bank Ltd. (FD) 60,000,000.00 -

Citizen Bank Ltd. 27,873,224.91 12,648,797.43
Total 98,380,583.08 29,221,756.51
Inventories (As Valued and Certified by Management Schedule 7
Particulars Current Year NPR Previous Year NPR
Trading Shares 22,098,595.43 24,803,346.28

"~ 22,098,595.48 ___ 24,803,346.28_

N

—



M/s Seed Energy Limited
Schedules forming part of the Financial Statements
Financial Year 2079-80

Sundry Debtors & Receivables Schedule 8
Particulars _ Current Year NPR Previous Year NPR
Rent Receivables 1,080,000.00 -
Total .1,080,000.00 -
Deposit, Loans & Advances Schedule 9
Particulars _Current Year NPR Previous Year NPR
Advance Income Tax . ~1,282,631.39 292,397.35
Prepaid Insurances 160,801.30 950.00
Multi Energy Development (P).Ltd. 135,000,000.00 90,500,000.00
Seed Investment (P).Ltd.  3,982,626.88 8,250,000.00
Seed Investment (P).Ltd.: Receivable - 10,000,000.00 -
Seed Equity (P).Ltd. 8,000,000.00 8,000,000.00
Sunivesh Private Limited (Advances for Share) 110,000,000.00 &
Pankaj Shrestha (Advance for Share) 12,000,000.00 -
Babu Raja Rawal (Advance for Share) - 12,000,000.00 -
Peoples Energy Ltd. (Advance) - 5,000,000.00 -
Ashish Shrestha (Advance for Premerger Arrangements) 15,000,000.00 -
Hotel Thamel House (P).Ltd. (Advance for share capital) . - 9,955,000.00
Hotel Thamel House (P).Ltd. (Short Term Advance) 23,550,000.00 -
Aerobricks P. Ltd (Refundable) 15,600,000.00 1,600,000.00

~ 241,576,059.57

Total 118,598,347.35
Current Liabilities & Other Payables Schedule 10
Particulars _Current Year NPR Previous Year NPR
Audit Fee Payable 20105000 50,175.00
Provision for Income Tax 542,085.25 -
TDS on Audit fee ~ 4,050.00 675.00
Other TDS Payable . 26,361.52

Advance Received for Sale of Share .~ 10,000,000.00 -
Sundry Creditors L ~ 751,143.62 -
Cash Advances 166,363.00 -
Security Deposits . 825,000.00 -
Others payable - 1,083,862.00
Total 12,616,053.39 1,134,712.00
Sales Schedule 11
Particulars __ Current Year NPR Previous Year NPR
Sale of Share . 3,088,907.09 2,244,420.19
Total 3,088,907.09

2,244,420.18

NS ia.ée
/ : oc . ‘
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M/s Seed Energy Limited
Schedules forming part of the Financial Statements
Financial Year 2079-80

Cost of Sales Schedule 12

Particulars Current Year NPR Previous Year NPR

Purchase of Share/Securities ' 2,026,050.05
2,026,050.05

Add: Opening Stock 24,803,346.28 3,831,733.15

Add: Transferred From Merger - 20,971,613.13

Less: Closing stock 122,098,595.43 24,803,346.28

Total '_2:704,750.85 2,026,050.05

Indirect Income _ Schedule 13

Particulars ___ Current Year NPR Previous Year NPR

Interest Income (Bank) ‘ . 2,078,146.27 236,854.06

Interest Income (Short Term Advance) . 1,045,250.70 -

Dividend Income  641,041.41 5,081,550.00

Property Rental Income 6,802,000.00 -

Property Management Income | 374,984.00 -

Other Misc Income . 1,210,173.54 =

Total 12,151,595.92 5,318,404.06

Operating, Admistrative & Other Expenses Schedule 14

Particulars Current Year NPR Previous Year NPR

Bank charges L . 136500 295.00

Office Rent Expenses 480,000.00 120,000.00

Rates, Fees and Taxes(OCR) ~ 335,000.00 272,200.00

Registration & Renewal expenses 21,060.00 1,421,257.50

Property Management Expenses ~1,186,500.00 -

Certification Expenses _56,500.00

Electricity Expenses

Financial Valuation Expenses

Fuel Expenses 27,

Fine and Penalties _ 1,342.00

Generator Service Expenses  14,028.95

Insurance Expenses . 108,430.24

Repair and Maintenances i ~ 850,810.00

Water Expenses * ~18,400.00

Waste Management Expenses _ 4500.00

Printing and Stationery Expenses 470000

General Meeting expenses 11140134 50,754.40

Lunch Expenses 65500

Kitchen and Cleaning Supplies 20,062.95

Office expenses ~ 29,150.00 26,300.00

Misc. Expenses . 395,731.95 444,948.78

Audit fee . 282,500.00 22,600.00

Consultancy Expenses 2,989,287.88

Internet expenses  24,795.00

Merger expenses 724,635.10

[Total
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Seed Energy Limited

Schedules forming part of the Financial Statements
For the Period Shrawan 01, 2079 and Ashad 31, 2080

Schedule -15
Significant Accounting Policies & Notes to the Accounts

A. The Company

Seed Energy Ltd. ("Company") is a public limited company domiciled in Lalitpur, Nepal with limited
liabilities. The registered office of the company is at Jawalakhel, Lalitpur, and its main objective is to
deal on securities and provide rental services.

B. Significant Accounting Policies:

a.

Accounting Conventions:

The Balance Sheet, Profit & Loss Account, and Cash Flow Statement, together with the
Accounting Policies and Notes to account are prepared under the historical cost convention
on an accrual basis and are in accordance with Nepal Accounting Standards and relevant
practices in Nepal and as per the requirement of the Companies Act 2063, except otherwise
stated.

Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting
principles requires estimates and assumptions to be made that affect the reported amounts of
assets and liabilities and disclosure of contingent liabilities on the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period.
Differences between actual results and estimates are recognized when the results are
known/materialized.

Going Concern:

The financial statements are prepared on the assumption that the Company is a going
concern.

Comparative Information:

The accounting policies have been consistently applied by the Company and are consistent
with those used in the previous period (Shrawan 01, 2079 to Ashad End 2080). Previous
financial years' figures have been regrouped and/or rearranged wherever necessary to
facilitate comparison.

Revenue Recognition:

Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the Company and the revenue & associated costs incurred or to be incurred can be reliably
measured. Revenue is also recognized when significant risks and rewards _of ownership has
transferred to the buyers. /




Expenses:

Expenses include losses as well as the expenses that arise in the course of the ordinary
activities of the entity. Expenses that arise in the course of the ordinary activities of the entity
include, for example, cost of sales, wages and depreciation. They usually take the form of an
outflow or depreciation of the assets such as cash and cash equivalents, inventory, property,
plant and equipment.

Cash and Cash Equivalents:

Cash and cash equivalents are defined as cash in hand, demand deposits, and short term
highly liquid investments, readily convertible to known amounts of cash and subject to an
insignificant risk of changes in value. Cash and cash equivalent comprise of cash balances
and deposits with banks in Nepalese currency.

Property, Plant and Equipment:

The Cost of an item of property, plant and equipment shall be recognized as an asset, if and
only if:

- Itis probable that future economic benefits associated with the item will flow to the
entity;
- The cost of the item can be measured reliably.

Property, Plant, and equipment are stated at the cost of acquisition less accumulated
depreciation. Acquisition cost includes taxes, duties, freight, insurance, and other incidental
expenses related to acquisition and installation. Maintenance, repairs, and minor renewals are
expensed as incurred. When properties are retired or otherwise disposed of, the related cost
and accumulated depreciation are removed from the respective accounts. Property, Plant, and
Equipment have been disclosed in the financial statement.

Depreciation:

Depreciation is provided on the Straight Line Method based on the life of the assets, as per
the best estimate of management. Depreciation has been computed and charged from the
date the asset is put to use. The estimates for the life of the assets are as follows:

Particulars Life

Building and Structures 40 Years
Furniture & Fixtures 10 Years
Computers & Printers 4 Years
Office Equipment 5 Years
Generator and Water Pump 7 Years
Water Dispenser 5 Years

\
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k.

Income Tax and Deferred Tax:

The liability of company on account of Income Tax is computed considering the provisions of
the Income Tax Act, 2058.

Deferred tax is provided using balance sheet approach on temporary differences at the reporting
date as difference between the tax base and the carrying amount of assets and liabilities.
Deferred tax is recognized subject to the probability that taxable profit will be available against
which the temporary differences can be reversed. Deferred tax assets and liabilities are
measured at the tax rates that are expected to apply in the year when the asset is realized or
the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively
enacted at the reporting date. Deferred tax assets and deferred tax liabilities are off set if a
legally enforceable right exists to set off current tax assets against current tax liabilities and the
deferred taxes relate to the same taxable entity and the same taxation authority.

Events after the reporting period:

The company monitors and assesses events that may have potential impact to qualify as
adjusting and/ or non-adjusting events after the end of the reporting period. All adjusting events
are adjusted in the books with additional disclosures and non-adjusting materials events are

disclosed in the notes with possible\(inancial impact, to the extent ascertainable.
!




C. Notes to the Accounts:

1. Fixed Assets

Fixed assets are valued at cost of purchases plus the expenses which are incidental to such
purchases.
Depreciation on fixed assets is provided based on life of assets.

2. Cash and Cash Equivalent
Cash and cash equivalent comprises of cash balances and deposits in banks in Nepalese
currency.

3. Sundry Debtors and other Receivables

The amounts recoverable from sundry debtors are stated at book value and all outstanding
balances are considered good. Other receivables classified under loans and advances are
stated at book value.

4. Income Taxes
Provision for current tax is made with reference to profit for the financial year based on the
provisions of Income Tax Act, 2058.

5. Deferred Tax Assets & Liability:

Deferred tax liability for the financial year has been calculated as below:

Particulars Amount

WDV as per Books of Accounts 39,50,25,704.11
WDV as per Income Tax Laws 39,30,90,437.08
Temporary Difference Due to Depreciation (CA-IT) 19,35,267.03
Tax Rate 25%
Deferred Tax Liability/(Assets) 4,83,816.76
Deferred Tax Liability/(Assets) of Last Year 0.00
B:e;g:r;dll;z); i)é;;ir:ﬁﬁsl(lncome) of Current Year charged in 4,83,816.76

6. Previous year's figures have been regrouped or rearranged wherever considered necessary.

7. Balances from/to the parties are subject to confirmations.

8. Merger Arrangements

The company has merger agreement with Sunivesh Assets Private Limited. Joint operation has
been started with effect from Poush 07, 2079. All assets as well as liabilities has been acquired
during the merger. Details of fixed assets acquired has been disclosed separately in schedule 4
to the financial statements.

All contractual obligation of Sunivesh Assets Private Limited has been adopted by the company
and shall be binding upon after merger. This includes all the rental agreements of Property (Valid
for 10 years from Lease Rental Started). All the rental agreement existing on reporting date has
been entered by Sunivesh Assets Private Limited and adopted by Seed Energy Limited after

—_merger.
ENELN
9 Jgation of closing stock has been calculatedm\n the basis of First in First Out M

-\l amounts stated are in,the Nepalese Rupees /\ 7
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11. Related Party Transactions:

Related parties have been identified by the management and relied upon the information
provided by management. The transactions with related parties are as follows:

Income /Expenses from/to Parties:

a. Rental Income:

S.N. | Particulars Relation Amount
Seed Investments P. Ltd Associate Entity | 12,00,000.00

Sir Power Pvt Ltd Associate Entity 5,40,000.00

3 | Sunivesh Pvt Ltd Associate Entity | 25 87,000.00

b. Property Management Fee Received

S.N. | Particulars Relation Amount
1 | Seed Investments P. Ltd Associate Entity 64,888.00
2 | Sir Power Pvt Ltd Associate Entity 89,984.00
3 | Sunivesh Pvt Ltd Associate Entity | 1,27,088.00

c. Expenses Paid to Seed Investment Pvt. Ltd. (Associate Entity)

S.N. | Nature of Transaction Amount
1 Merger Expenses 7,24,635.10
2 | Office Rent Expenses 4,80,000.00
3 | Property Management Expenses | 11,86,500.00
4 Consultancy Expenses 29,89,287.88

Total 53,80,422.98

d. Interest Income on short Term Advance

S.N. | Particulars Relation Amount

1 | Hotel Thamel House Private Limited | Associate Entity 10,45,250.70
’

| n F \\‘/\
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